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Coca-Cola Amatil (CCL) 
1H16 Result

RESULTS 1H15 1H16 CHANGE CONSENSUS 
BELL POTTER 

ESTIMATES COMMENTS 

Revenue ($m) 2449 2517 2.8% 2538 Strong result in Indonesia partly 
offset by weaker revenue in 
Australia. 

EBIT ($m) 316.9 326.9 3.2% 328 

Net Profit ($m) 184 198 7.8% 195 

Dividend  20.0 21.0 5.0% 75% franked. ex 1 Sep, Pay 7 oct. 

 Divisional highlights:

o Australia Beverage (67% group EBIT) volumes down 1.5%. EBIT down 1.9% to $218m, EBIT margin 16.8%, up 0.3 ppts

o NZ & Fiji (14% group EBIT) volumes up 10.5%. EBIT up 5.4% to $46.7m, EBIT margin up 0.2ppts to 18%

o Indonesia and PNG volumes up 14.2%. EBIT up 65.2% to $37m, EBIT margin up 2.2ppts to 6.4%

o Corporate Food and Services  EBIT down 57.5% to $5.7m

o Alcohol & Coffee  EBIT up 33.6% to $19.5m, EBIT margin 8.3% up 0.1ppts.

 Net operating cash flow $331.7m as compared to $161.2m in pcp , cash realisation ~98%

Outlook: “We know that our markets will continue to challenge us, however the plans we put in place two years ago are starting to deliver 

the outcomes we anticipated.” Coca-Cola has reiterated its target to deliver sustainable mid-single digit EPS growth. 

Today’s share price reaction: Down 2.9% to $9.30 (10.41 am) 

Recommendation: Coca-Cola Amatil reported an increase in both revenue and earnings with a very strong result in Indonesia. We expect 
earnings growth to continue with cost savings and emerging market growth. Buy likely to remain. 
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