
FIRST IMPRESSIONS PROFIT REPORTING SEASON     19 AUGUST 2016 

WOODSIDE PETROLEUM (WPL) 
1H16 Result

RESULTS 1H15 1H16 CHANGE CONSENSUS 
BELL POTTER 
    ESTIMATES COMMENTS 

Operating 
Revenue (US$m) 

2556 1938 (24%) 1982 

Net Profit (US$m) 679 340 (50%) 389 Due to Brent oil price reaching 

cycle lows of US$28/bbl at the 
start of 2016. Lower sales revenue 
was partly offset by lower 
production costs. 

Interim Dividend 
(US cents) 

66 34 (48%) ex 29 Aug, Pay 30 Sep. DRP 
Suspended 

 Production  45.9 MMboe, 9% higher than 1H 2015, sales vol up 5% to 45.4mmbe.

 Average realised prices down 26% to US$39/boe

 Half-year unit production costs of US$5.2/boe, 38% lower than 1H 2015

 Browse: Pursuing a phased development concept to maximise value of the Browse Development

Outlook: “Increased 2016 production guidance to 90–95 Mmboe. Maintained 2016 investment spend guidance of ~$2 
billion.” 

Today’s share price reaction: n/a- market opens 10.00 am (previous close $28.55) 

Recommendation: Buy rating likely to be maintained. Research report available tomorrow to Bell Potter clients. 
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