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The Table below is one I created out of interest to see just how volatile the markets are now - on a 'daily basis'  vs the 
last 10 years. 
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Volatility means you get big daily moves (where market moves 1% in either direction) & after a while it ... 

(1)  sends many investors to the sidelines until it calms down  

(2)  sees stocks & markets get very over bought & very oversold as emotion can take a leading role when people 
become fearful on the downside & then FOMO – fear of missing out – on the upside. 

It worth noting that 24% of days this year have been up +1% or more 

• Looking at the table we can see that we have already had 18 days where the market has rallied by over +1%, 
which compares to 41 last year an 19 in the whole of 2014. 

• But given it’s still early in the year I obviously need to pro- rata the data, for actual number of trading days so 
far in 2016 & the results are fascinating. 

• As a % of the year, we have seen 18 days up +1%, but given that is in just 76 trading days so far in 2016, it 
means that we are running at 24% or in other words 1 in every 5 trading days has seen the market rise by 
over +1%. 

• That is huge, in fact you have to go all the way back to 2009, where we saw that year 65 trading 
days or 26% of them had rises of +15 or more. 

25% of days this year have been down -1% or more 

• Equally the selling has been just as explosive. In the 76 trading days of 2016, we have seen 19 where the 
market has been sold off by -1% or more. 

• Again at 25% that means 1 (1.25 to be exact) in every 5 days we see a decent down day. To show how 
huge these numbers are, that compares to 15% last year, 8% in 2014, 8% in 2013 & 7% in 2012. 

• In fact the number of days where market has fallen by over -1% has not been this high since the GFC – 
2008, where it was running at 35%. As we know the ASX 200 fell -41% that year. 

Market has risen or fallen an incredible 37 out of 76 trading days..  

• Putting them together it shows that there have been in 2016 there have been  37 days where the ASX 200 
has risen or fallen by over 1%. That is massive. 

• So in 2016 – so far – we have seen the market up or down 1% on 37 days out of 76 trading days – that’s 
running at a whopping 50%.. 

• So in other words we have seen the market +1% or -1% on 2.5 trading days a week – or looking at it 
another way – for every 10 trading days 5 have had these huge moves. 

• This is why so many are so fearful when it falls, they have seen it again & again. 

• It also helps explain why so many have missed this latest rally. 

• But it also tells us that some big falls are coming as the market’s volatility is showing no signs yet of 
alleviating. 

5500 on the ASX 200 will prove to be  own  “Bridge too far” 

• The 5200 / 5300 level on the market will yet again prove to be a barrier & 5500 will be “a bridge too far” in 
the short term. 

•  For all the WWII  lovers (ok I could be one myself) we all know that was Operation Market Garden – where 
the Allies (led by the … yes you guessed it – the Poms - stuffed up big time in an attempt to break 
through German lines at Arnhem (and we are not talking about Georgie Clapham’s Fund here) across the 
river Rhine in the occupied Netherlands during World War II in September 1944. They dropped a whole lot of 
brave paratroopers right behind the German lines it  failed – it was over ambitious (but was deemed worth it – 
for if it had succeed it would have ended the war early )   but the British General who was in charge said 
before the operation – to that  ,massively overrated pompous  Field Marshal - Bernard Montgomery -  "I think 
we may be going a bridge too far." He was right & idiot Montgomery still went ahead & it was a failure. So 
maybe we have our own Bernard Montgomery moment about to hit us..  
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Back to the market – anyone trading needs to know this .. 

• Table & chart below shows how volatile the daily moves in the ASX 200 have been – at present 76 days 
gone and 176 to go.  

• Unless we go through a 2008 / 2009 GFC I’d expect this to slowly decrease, BUT not in the short term.. As 
there are just too many issues will drive more big swings in the market all through May & possibly June..   

• But for now it means that in the next few months,  every week,  we’ll see half the trading days moving by 
over 1% either way. 

• Which means – if you think about it – the next big moves will more than likely be on the downside & that 
will test everyone yet again.  

• Will the buyers who have been scrambling recently  - continue or hold off .. and what happens when 
the shorts - who have lead this rally all the way suddenly stop -  this rally by the way - was  certainly not led 
by  the instos –most were caught out & were forced  to follow..   

 

 

 

% of Days Market has moved up or down 1% - running at present at highest since 2009  

 

This is a selection from The Coppo Report. The full report can be read on the Coppo Report website at 
http://copporeport.bellpotter.com.au/ 
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IMPORTANT INFORMATION AND DISCLAIMER 

 
This is a confidential and private communication intended solely for clients of Bell Potter Securities Limited ABN 25 006 390 772 AFSL 243480 and its related bodies 
corporate (“Bell Potter”) who have subscribed to The Coppo Report. It is not intended for public circulation or for the use of any third party. Copyright in The Coppo 
Report belongs to Bell Potter and the information in this report cannot be reproduced, sold or redistributed without our express written consent. We reserve the right to 
intercept and monitor the content of email messages to and from our systems. 
 
The information in The Coppo Report is of a general nature only and has been prepared without taking into account any particular individual’s investment objectives, 
financial situation or particular needs (‘relevant circumstances’). Before acting on this information, you should carefully consider the appropriateness of it having regard to 
your own relevant circumstances and if necessary, seek appropriate professional advice. We cannot guarantee the performance or return on investments and those 
acting on this information do so at their own risk. This report is not an offer or solicitation to buy or sell any security and we are not soliciting any action based on this 
report. 
 
We believe this information is correct at the time of its compilation however no warranty is made as to its accuracy, reliability or completeness. Bell Potter has no 
obligation to tell you when opinions or information in this report change. Any estimates of future performance are based on assumptions that may not be realised. Past 
performance is not necessarily a guide to future performance. The information in this report may not reflect information known to, or the opinions of, professionals in 
other Bell Potter departments, including Research and Corporate Finance. To the maximum extent permitted by law, Bell Potter and our officers, employees and 
consultants do not accept any liability or responsibility for any loss or damage arising from the use of this report. 
 
Bell Potter, our officers, employees and agents may receive commission and fees from transactions involving securities and other investments referred to in this report 
which our representatives may directly share. We have effected or may effect transactions for our own account on securities and other investments in this report and 
may make investment decisions that are inconsistent with the recommendations or views in this report. 
 
This report is approved for distribution in Hong Kong to professional investors by Bell Potter Securities (HK) Limited, SFC CE No. AZW955. It is not for release, 
publication or distribution to any persons in any other country outside Australia (including the United States and the United Kingdom), unless they are institutional 
investors. 
 
© 2016 Bell Potter Securities Limited. All rights reserved. 


