
Q: What were the most interesting and important points that you took away from tonight's talk? 

Roger Montgomery: What I took away was what wasn't said. I think ultimately what will affect us as 

investors is what nobody anticipates. We know a lot about what Trump has said but what we don't 

know is what he really thinks, and I'm not sure what he's saying is what he really thinks. I'm not sure 

what he thinks he's saying. Things like the border adjustment tax for example, which could have 

massive ramifications for the profitability of companies. That's not being given enough attention.  

What Hamish did talk about which was absolutely amazing was the rapid advancement of 

technology. In the Q&A I thought it was particularly interesting, where we were heading and we 

didn't get to, was this sort of existential threat to capitalism. Because ultimately if robots and 

artificial intelligence replaces human capital then the economic model under capitalism ultimately 

concentrates wealth amongst the few so we need new legislation, new rules and a new economic 

model to actually adjust to that. We almost touched it but we didn't go down that path because it 

does sound very extreme at this point in time.  

Q: What do you think is the single piece of technology discussed tonight that's going to have the 

biggest impact on our economy and society?  

Roger Montgomery: Well, immediately it's the rapid advance of driverless vehicles. That industry, or 

drivers make up something like 18% of the population of the workforce of the United States. The 

threat to those people is absolutely enormous. We've already seen Walmart raise the salary of its 

workers because they realise their workers are their customers because they're so big. The same 

issue will face companies that sack their drivers and replace them with autonomous vehicles. That's 

a serious issue and that's an immediate issue. Elon Musk has said three years. BMW just released 

their 5 Series. In the release in Australia they said within five years they will be releasing fully 

autonomous vehicles. 

[Tobias] Moers who's the head of Mercedes-Benz on releasing the AMG GTR said that autonomous 

vehicles are in their sights and they're already putting in technology in their cars now. It could 

happen a lot sooner than what some people think. Now there's a fifth level autonomous vehicle 

which is what everyone thinks about, the sort of Jetsons idea where you just call up a car and it turns 

up and no one has a garage anymore and their grandkids look back and laugh at us that we had 

garages attached to our houses. That could be a lot sooner than what people realise. It's important 

to understand what Hamish is talking about sounded extreme but the future could be much more 

extreme than what he suggested. It just might not be prudent to talk about it. 


